§535.508

performance bonds or similar obliga-
tions and on substitute blocked ac-
counts established under §535.568 relat-
ing to standby letters of credit, per-
formance bonds and similar obligations
are not authorized or licensed.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 14336, Feb. 26, 1981, as amended at 46
FR 26477, May 13, 1981; 47 FR 29529, July 7,
1982; 47 FR 55482, Dec. 10, 1982; 48 FR 57129,
Dec. 28, 1983]

§535.508 Payments to blocked ac-
counts in domestic banks.

(a) Any payment or transfer of cred-
it, including any payment or transfer
by any U.S.-owned or controlled for-
eign firm or branch to a blocked ac-
count in a domestic bank in the name
of Iran or any lranian entity is hereby
authorized: Provided, Such payment or
transfer shall not be made from any
blocked account if such payment or
transfer represents, directly or indi-
rectly, a transfer of the interest of Iran
or an Iranian entity to any other coun-
try or person.

(b) This section does not authorize:

(1) Any payment or transfer to any
blocked account held in a name other
than that of Iran or the Iranian entity
who is the ultimate beneficiary of such
payment or transfer; or

(2) Any foreign exchange transaction
including, but not by way of limita-
tion, any transfer of credit, or payment
of an obligation, expressed in terms of
the currency of any foreign country.

(c) This section does not authorize
any payment or transfer of credit com-
prising an integral part of a trans-
action which cannot be effected with-
out the subsequent issuance of a fur-
ther license.

(d) This section does not authorize
the crediting of the proceeds of the sale
of securities held in a blocked account
or a sub-account thereof, or the income
derived from such securities to a
blocked account or sub-account under
any name or designation which differs
from the name or designation of the
specific blocked account or sub-ac-
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count in which such securities were
held.

(e) This section does not authorize
any payment or transfer from a
blocked account in a domestic bank to
a blocked account held under any name
or designation which differs from the
name or designation of the specified
blocked account or sub-account from
which the payment or transfer is made.

NOTE ToO §535.508: Please refer to §501.603 of
this chapter for mandatory reporting re-
quirements regarding financial transfers.

[44 FR 66590, Nov. 20, 1979, as amended at 62
FR 45107, Aug. 25, 1997]

§535.528 Certain transactions with re-
spect to Iranian patents, trade-
marks and copyrights authorized.

(a) The following transactions by any
person subject to the jurisdiction of
the United States are authorized:

(1) The filing and prosecution of any
application for an Iranian patent,
trademark or copyright, or for the re-
newal thereof;

(2) The receipt of any lIranian patent,
trademark or copyright;

(3) The filing and prosecution of op-
position or infringement proceedings
with respect to any lIranian patent,
trademark, or copyright, and the pros-
ecution of a defense to any such pro-
ceedings;

(4) The payment of fees currently due
to the government of Iran, either di-
rectly or through an attorney or rep-
resentative, in connection with any of
the transactions authorized by para-
graphs (a)(1), (2), and (3) of this section
or for the maintenance of any lranian
patent, trademark or copyright; and

(5) The payment of reasonable and
customary fees currently due to attor-
neys or representatives in lIran in-
curred in connection with any of the
transactions authorized by paragraphs
(@)(1), (2), (3) or (4) of this section.

(b) Payments effected pursuant to
the terms of paragraphs (a)(4) and (5) of
this section may not be made from any
blocked account.

(c) As used in this section the term
Iranian patent, trademark, or copyright
shall mean any patent, petty patent,
design patent, trademark or copyright
issued by Iran.

[45 FR 29288, May 2, 1980]
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